- Order no 343 dated on April 14th 2009 of the Minister of Labor, Family and Social
Security for the amendment regarding the public pension system and other social
security rights, sets that as at March 25th, 2009, the employer and insured employees
shall be exempted from paying the corresponding social security contributions to the
state social security budget for a maximum period of 3 months in case the employer is
registered as inactive at the Commercial Registry. (Published in the Official Gazette no


super
Text Box
· Government Decision no 616 dated May 20th 2009 for the amendment to the Methodological Norms for the application of the Fiscal Code sets as at 2009, interests relating to loans granted in the past years by non-banking entities is considered deductible for corporate income tax purposes at 8% compared to 7% in 2008) (Published in the Official Gazette no 351/ May 26th 2009).


super
Text Box
· Order no 343 dated on April 14th 2009 of the Minister of Labor, Family and Social Security for the amendment regarding the public pension system and other social security rights, sets that as at March 25th, 2009, the employer and insured employees shall be exempted from paying the corresponding social security contributions to the state social security budget for a maximum period of 3 months in case the employer is registered as inactive at the Commercial Registry. (Published in the Official Gazette no 310/ May 12th 2009).


super
Text Box
· Emergency Ordinance no 46 dated on May 13th 2009 issued by the Government of Romania sets the measures for improvement of the fiscal procedures and the combat of the tax evasion. The present Emergency Ordinance aims to improve the fiscal procedures and to combat the tax evasion by: a) amending the fiscal regulations and b) reinstating the payment facilities granted in compliance with the applicable law resulting from the financial crisis (Published in the Official Gazette no 347/ May 25th 2009).


super
Text Box
· Circular Letter no 15 of May 11th 2009 issued by the Board of Directors of the National Bank of Romania sets the penalized interest rate for deficits of minimum reserves in national currency at 20.25% per year starting with the application May 24th - June 23th 2009 (Published in the Official Gazette no 323/ May 14th 2009).


super
Text Box
· Circular Letter no 16 of  May 11th 2009 issued by the Board of Directors of the National Bank of Romania sets  the interest rates paid on minimum reserves from the application  April 24th - May 23th 2009: 5.41% per year for the minimum reserves in RON, 2.67% per year for the minimum reserves in EUR and 1.07% per year for the minimum reserves in USD (Published in the Official Gazette no 323/ May 14th 2009)


super
Text Box
· Circular Letter no 18 of June 1st 2009 issued by the National Bank of Romania announced that the benchmark interest rate of National Bank of Romania for June 2009 is 9.71% per year (Published in the Official Gazette no 367/ June 1st 2009).


super
Text Box
· The European Commission has authorized the state aid scheme of the Authority for State Assets Recovery (“AVAS”) and the Ministry of Economy, in order to overcome the economic crisis effects. According to the press release by the Competition Council's representatives, the total estimated budget of the state aid scheme for undertaking the portfolio of AVAS and for the Ministry of Economy is of 30 million Euro, of which 15 million is allocated for year 2009.


super
Text Box
· European Commission has issued on February 25, 2009 the Notice on the enforcement of State Aid Law by National Courts, a set of guidelines to assist the national courts and potential claimants in relation to domestic state aid challenges, in particular concerning the recovery of illegal aid from the beneficiary, interim relief or possible damages actions.



